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"If an issuer chooses to include a profit forecast or a profit estimate the
registration document must contain the information set out in items 13.1 and
13.2:

13.1. A statement setting out the principal assumptions upon which the issuer has
based its forecast, or estimate.

There must be a clear distinction between assumptions about factors which the
members of the administrative, management or supervisory bodies can influence
and assumptions about factors which are exclusively outside the influence of the
members of the administrative, management or supervisory bodies; the
assumptions must be readily understandable by investors, be specific and precise
and not relate to the general accuracy of the estimates underlying the forecast.

13.2. A report prepared by independent accountants or auditors stating that in the
opinion of the independent accountants or auditors the forecast or estimate has
been properly compiled on the basis stated and that the basis of accounting used
for the profit forecast or estimate is consistent with the accounting policies of the
issuer

13.3. The profit forecast or estimate must be prepared on a basis comparable
with the historical financial information

13.4. If a profit forecast in a prospectus has been published which is still
outstanding, then provide a statement setting out whether or not that forecast is
still correct as at the time of the registration document, and an explanation of
why such forecast is no longer valid if that is the case."

Regulation 809/204, Annex 1, item 13 14
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